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Remodeling: Buying and Updating a Foreclosure
Introduction
Our house was on the market for a few years--and we had dropped the price more than once in this depressed real estate market--when we finally got an offer. It was lower than our current list price, but it was for cash, and as our realtor told us--in this market and with cash you can still buy a good house. (We had wanted to build, however.) Still, we were ready to move on--before another long summer of mowing five acres in the hot Florida sun.
Our closing went pretty fast and so did our house hunt, though I had despaired after looking at the first two houses in the in-town neigborhood where we wanted to relocate. The house we liked was a foreclosure that needed a lot of work. It had been empty for a long time, and as we learned from neighbors, had been a rental for a while--which explained all the mail we received addessed to a whole bunch of different people.
We made an offer to the bank, and they sent us a counter-offer immediately. We went with that. Sold! This closing also went fairly quickly though we'd been warned that it could take a while. At least it wasn't a short sale, which I learned could take weeks or months and end in a refusal and loss of months of time that could have been spent looking... Now began the packing and culling. Here's the short story of the whole selling, buying, and remodeling process.
Selling our house: Report #1
Monday, January 17, 2011
Our house has been for sale for a long time--a very long time, but after dropping our price once again this month, we had two lookers scheduled for the same day, Saturday, January 15, 2011. The first party made a verbal offer for cash, but it was lower than our asking price. We did query the realtor about a counter-offer, but apparently the buyers weren't interested, and they gave us a deadline on the same day. And so the second showing was cancelled. I wasn't even home, so the family had to track me down via phone, and we discussed all the variables. What is the right thing to do?! Well, January 17, Monday, we signed the acceptance papers at Exit Realty (a beautiful old home); and the house inspection was scheduled for Jamuary 20, Thursday, but Mr. Carroll, who is a contractor, will do his own inspection. The closing will depend upon that. And then we start looking at houses and making more decisions...
Selling our house: Report #2
Saturday, January 22, 2011
The buyers have lots of plans for the house and grounds; they'll be adding trees to the landscaping and making other changes outside, including ideas we'd been thinking of doing some day, such as adding more hardscape and making the driveway into an allee.
They are letting us take the Shaker pegboards and hanging cupboards, among other things, and the buyer said he'll take them down for us. That is very nice of them because we would have had to buy new pegboards. They’ve taken measurements in the house, and this coming week a nurseryman will be delivering 20 foot tall palm trees to line the driveway, which is very long; he stopped by earlier to look the grounds over. (The buyers bought the palm trees, including some cluster palms for the yard, and pavers from a nursery going out of business.)
The buyers also had a septic tank company come and clean out the septic tank and replace the filter the same day so we met lots of people that day. And we also told our realtors that we're ready to start browsing. They had wanted us to wait until after the closing--when we’d have money to buy and not lose a house we liked… But they called today, and we’re going to look at the “perfect” house this afternoon. He’s more optimistic than I am, but someone told me--Just don’t whine about how it’s not as good as our old house....
Selling our house: Report #3
Friday, January 22, 2011
We're dealing with various people and paperwork. A post-purchase contract? Hmm. And I have to talk to the insurance people. The new owner has been busy with deliveries, including giant palm trees that frightened my dog Blizzard, but she finally snuck up on them. They made a neighbor's dog twitchy too. And he's started the new fence out front--they had to carve a path for it out of the front woods--and it is impressive. That was a beautiful azalea that got trodden underfoot though, and a number of other plants and trees were taken out. And now the root balls of the new palm trees must be watered.
Selling our house: Report #4
Monday, January 31, 2011
January 31st, Monday, we closed on selling our old house. Signed the papers--after reading them and making minor corrections where needed--and got the check and deposited it. (After reading the list of monies being disbursed hither and thither, you discover the final total.) At last!! It's been a pleasure working with the new owners, who are very nice, and are letting us stay on until we can move into our new house. This was especially generous of them when we were still looking at houses!
Buying our new house: Report #1
Wednesday, February 2, 2011
We had to decide between building a house and buying one. Though we would have preferred to build again (using the same house plan), buying a home--especially if you find a good deal in today's market--is more practical. And since we've come way down on our house's selling price, we had less choice.
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