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About This Book

 


This book compares the dangers that were prevalent in
the 1920s prior to the Depression to today’s environment. When will
the 21st Century Depression begin?

 


 


 


 


 


 


 


WE find ourselves on the verge of another
and possibly “Greater Depression” than the one that began in 1929
for the same reason – a growing disparity of wealth. George
Santayana said, “Those who cannot remember the past, are condemned
to repeat it ".

When will WE ever learn to work to better
the future for our posterity and stop repeating our past mistakes?
FDR is given a lot of credit for ending the last depression but, it
was World War II that concluded the depression. If there ever is a
World War III, Earth will be known as the planet of the
cockroaches.

Before colonization of the United States
truly began, various companies founded towns to search for gold.
Because they hadn’t planned for how they would feed themselves in
winter months, they usually all died within the first year.

When they began to work for a better future
by planting and building; they were successful. Our founding
fathers were wealthy and they knew from past experiences that the
pursuit of wealth for no purpose other than just to gain more,
eventually caused nations to fail. As the Constitution was being
constructed, they started with the “Bill of Rights” for the
individual to insure that wealth would not become the only reason
to pursue objectives. So that nobody would forget this main
objective, they created the preamble to the Constitution:

We the People of the United States, in Order to form
a more

perfect Union, establish Justice, insure domestic
Tranquility,

provide for the common defence, promote the
general

Welfare, and secure the Blessings of Liberty to
ourselves and

our Posterity, do ordain and establish this
Constitution for the

United States of America

 


The debt from the Revolution needed to be
paid and the 13 new states all had different banking systems using
different currencies, so the First Bank of the United States was
chartered. This bank was constructed using the Bank of England as a
model and Thomas Jefferson refused to renew the charter, believing
it was a corrupting influence on this new nation. The Second Bank
of the United States came into being because of severe problems
encountered trying to borrow in order to finance military
operations in the War of 1812, Andrew Jackson didn’t renew the 20
year charter on this bank because he believed that the power and
responsibility was too great and that eventually, they would become
a corrupting influence on the nation. The third national bank came
into being with the passage of the Federal Reserve Act, WE call it
the Federal Reserve Bank although it has no affiliations to the
Federal Government. It’s decisions do not have to be ratified by
anyone in the executive or legislative branch. There is no charter
to expire but it does periodically report to Congress and Congress
can change its responsibilities.
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